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CERTIFICATE OF FILING OF AMENDED ARTICLES
OF INCORPORATION |

To AL To Waom Trese Presents MAy Come, GREETINGS:

THis 15 To CERTIFY that the amended articles of incorporation of the

KAMAYAN REALTY CORPCR ATION
(Amending Article VI of the amended articles
of incorporation thereof)

May 2 75
sopy ennexed, adopted on ..y?

representing at least two-thirds of the subscribed capital stock, and certified to by

the President, the Secretary and a majority of the Board of Directors of the cor-

nineteen hundred and msaventy-six’ pursuant to the provisions of

Section 18 of the Corporation Law, Act 1459, as amended, and attached to the
others papers pertaining to said corporation.
It WITNESS wHEREOF, I have hereunto set miy hand and caused the sedl of this

Commission to be affired at Manila, Philippines, this 17 thday of . February

B

cepmsrasan

f0L10 A. SULIT, JR.
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% the number of directors from five (5) to nine (9) and corres-

’#

REALTY CORPORATION, duly called and held on May 23, 1975 at :ﬁiﬁ

KAMAYAN REALTY CORPORATION Skl ,”,?E
L LI ",}n

CERTIFICATE OF AMENDMENT =
OF THE G T fan oo, S
ARTICLES OF IucnRPnnarrnu e

The undersigned, being the President, the Secretary and ;;ﬁ
a majority of the directors of KAMAYAN REALTY CORPORATION, _?ﬁgf
hereby certify: _ i

] ; ok -
N T ik

That at a :pn:iil meoting -of the stockholders of KAMAYAN

which meeting, more than two-thirds of the subscribed capital .;3:
|

stock was present in person, or by proxy, resolution incressing |

pondingly mmending Article ™SIXTH"™ of the Articles of Incorpo- ”}}q
ration was unanimously sdopted as follows! S

« "RRESOLVED, that the number of direct=- Sk
ors of the company be, and it hereby is S aabset
increased from five (5) to nine (9) and, ‘ s 3
correspondingly, Article "SIXTH™ of the "
Articles of Incorporation of the company , _ ¥ 3 s
in so far as the statoment therein re- 54 K
ferring to the nurmber of directors and A
to the numbar of candidates nominated L
by holders of Class "B"™ stock, who should b ¥
be elected along with the others to assure ' Y
adequate mpresentation for the holders A
of Class “B"™ shares, be, and the same R
hereby is amended to read as followsi A

'SIXTHt The number of : Ve - ey
diractzr: ?f the cnrgnr;tiun _ ,_ﬂ?;
shall be nine !9! and the )
names and rosidences of the 5 4
directors of the corporation L
who are to serve until thelr ' i
successors are elected and -

qualified as provided by the
by=-laws are as followsi

_ _ WHOSE RESIDENCE OR B
NAMB NATIONALITY POST OFFICE ADDRESS IS AT i

" Jesus B, Bite Filipino 9Oth Floor, Ramon Magsaysay
: Center, Roxas Blvd, Nanila

Mariano M, Loxada ~do- -do=
Cregorio F, Ortega -do- «do~
Eugene A, Tan =do- - =do=-

Beda G, Fajarde -do= -do=
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At every election of
directors, four of those
nominated by the holders of
Class "B" stock shall be
elected along with the other
directors to be elocted so
that the holder of Class "B"
stock, as a group, muy at all
tines be represented by four
(4) directors in the manage-
ment of the business and
affairs of the corporation,'”

That the annexed-document is-a true snd correct copy

of the Articles of Incorporation of KAMAYAN REALTY CORPORA-

TION, as amended by the stockholders of said corporation,

Y

S B, RITO.
rrurlairxrn%(tctnr
nn’pm‘m ¥, ORTEGA

Director

TSR

BEDA G, FAJARDO
Director-Secretary




s mAKRAN NG HALARALAN

h ‘ omigpon sa maa Panagot at ﬁaitt&n

- (SECURITIES AND EXCHANGE COMMISSION)
MAYNILA

el . s jtwﬂﬂﬂuagﬂa
To AL To WHom Tuese Presents May Cum. GHEETINGS:

WHEREAS, Articles of Incorporation duly signed anidl m:ktmwiedged for the
organization of the KAMAYAN REALTY. SORPORATION - e

under and in accordance with the provisions of Act of the Philippine Commission
Numbered Fourteen hundred and fifty-nine, enacted March first, Nineteen hun-
dred and six, as amended by Acts of the Philippine Legislature, Numbered Fifteen
\ hundred and six, Fifteen hundred and sixty-five, Sixteen hundred and thirty,

Yundred and ninety-five, Twenty hundred and three, Twenty hundred and twelve,

/
jndred, Twenty-one hundred and thirty-five, Twenty-four hundred and fifty-two,

enty-seven hundred and twenty-eight, Tweq{ty-saueu hundred and ninety-two,

ighteen, Thirty-siz hundred and ten, fhirty—seueu hundred and forty-one,

onwealth Acts Numbered Two hum‘%red and ecighty-seven, and Four hun-

d thirty-seven, were presented for filing in this Commission on
\pril 29, 1974 ..,

aitd a copy of which said Articles is hereto

A THEREFORE, by virtue of the powers and duties vested in me by law, I
: certify that the said Artitles of Incorporation were, after due exami-

el oo BAY

TESTIMONY WHEREOF, I have hereunto set my
and caused the seal of this Commission to be
.affized at Manila, Philippines, this .....@7h...... day

LDMaY ., in the year of our Lord
teen hundred and Seventy-four, . .

IDE, Y ABI

Seeurilive ond Exchange Commissioner

eventeen hundred and forty-four, Eighteen hundred and thirty-four, Eighteen -

Ywenty hundred and thirty-seven, Twenty hundred and ninety-two, Twenty-one .

nty-nine hundred, Twentym:;'ne hundred .',fnd ninety-four, Thirty-five hundred

. j-eight hundred and forty-nine muil/ Thirty-eight hundred and fifty, :md.

etermine whether they ate in accordance with luw, duly registered in -
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ARTICLES OF INCORPORATION
OF
KAMAYAN REALTY CORPORATION

KNOW ALL MEN BY THESE PRESENTS:

/

That we, all of legal age, a mﬁjﬂritfﬂﬂf whom
are residents of the Philippines, have tHis day volun-
tarily asspciated ourselves together fné the purpose
of frrming a corporation under the 1&4& of the Republio
of the Philippines, and we do herehffcertify:

FIRST: The name oflsaid corporation shall be:
KAMAYAN REALTY /CORPORATION

'SECOND: The primary parpose for which the cor-
poration is formed is to agguire, buy, purchase, lease

or otherwise, lands and interest in lands, and to own,

hold, improve, develop, /and manage any real estates so
acquired; to erect or dause to be erected, on any lands

owned, held or occupigd by the‘cﬂrporatiun buildings or

structures of all kifds with their appurtanancas,'and to

manage, operate, lease, rebuild, enlarge, alter or im-
prove any buildingbt or other struotures nuﬁ_nr hereafter

erected en any lands occupied; to eneamber or dispose of

lands or interes/in lands, buildings and other structures

_at any time owndgd or held by the corpuration; and to buy,

sell, mortgage,|exchange, lease, let, hold for invest-
ment or otherwijse, use and operate real estate of all
kinds, imprové or unimproved, or any right or interest

therein, without hecessarily engaging in the subdivision

business.
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THIRD: The place where the principal office of
the corporation is to be established is in the Munici-

pality of Makati, Province of Rizal, Philippines.

FOURTH: The term for which the corporation is to
exist is fifty:years from and after the date of incor-

poratien.

FIFTH: The names, nationalities and residences of

the incorporators of the corporatiun are as follows:

WAOSE RESIDENCE OR

NAME NATIONALITY POST OFFICE ADDRESS IS5 AT
Jesus B. Bito Filipino . 9th Floor, Ramon Magsaysay
Center, REnxas Blvd., Manila
Mariano Lozada -do- wdo- _
Gregorio F. Ortega ~dao- -do=-
Eugene A. Tan ~do- ~do-
Beda G. Fajardo . -do=- ~do=

SIXTH: The number of directors of the ~~rporation

shall be five (5) and the names and reside: i of the
di rectors of the corporation who are to +ve until their
successors are elected and qualified as j«- ided by the

by-laws are as follows:

WHOSE RESIDENCE OR

NAME B NATTONALITY POST OFFICE ADDRESS IS AT
Jesus B. Bite Filipino 9th Floor, Ramon Magsaysay
. Center, Roxas Blvd., Manila
Mariano Lozada ~do= ~do-
Gregorio F. Ortega ~do- ¢ =do-
Eugene A. Tan ~do=- ~do=-
Beda G. Fajardo ~do- ==

At every election of directcrs, two of those nomin-
ated bﬁ the holders of Class “B"” stock shall be elected
along with the other direotors to be eleoted so that the
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holder of Class “B” stock, as a group, may at all times
be represented by two (2) directors in the management

of the business and affairs of the ccrporation.

SEVENTH: The capital stock of said corporation is
ONE MILLION PESOS (®1,000,000.00), Philippine currenoy,
and such capital stock is divided into Ten Thousand
{IU,DDUJ common shares of the par value ¢f One Hundred
Pesos (P100.00) per share, of which sixty per centum
(60%) or Six Thousand (6,000) shares are Class "A” shares
and forty per centum (40%) or Four Thousand (4,000) shares .
are Class "B" shares.

Class “A"™ shares shall be issued or transferred only
to citizens of the Philippines, or corporations or partner-
ships at least sixty per centum (60%) of the outstanding
capital of which is owned by Filipino citizéns, and non-
stock corporations or associations at least sixty per
centum (60%) ~f the membership of which are Filipino
citizens. All outstanding Class "A" shares shall at all
times be owned and held by such citizens, corporations, °
partnerships, organizationsor associations. Any issuance,

sale or transfer of Class "A” shares, whether voluntary

or by operation of law, made in violation of this para-

graph shall be null and void and shall not be registrable
in the books of the corporation. y

Class "B" shares may be issued or transferred to
any person, corporation, partnership, organization or

assoclationa.

The stockholders of the corporation shall hgva.tha
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pre-emptive right (subject to pragmatic adjustments to
avoid issuance of fractional shares) to pwr-i.ise shares
of stock of any clasé that the corporation may issue from
time to time (whether or not presently authorized), in-
cluding treasury stock, stock issued for property, stock
issued in payment of debts of the corpcration, and stock
issued fer money, in the ratio that the number of shares
held by each stockholder immediately prior to the time

of issue shall bear to the total number of shares then
outstanding. ©Such pre-emptive right shall be deemed
waived by any stockholder who shall have failed to exer-
cise the same and pay for the shares subject to such
right within thirty (30) days from receipt of written
notice from the corporation inviting the exercise of such
right. In case any stockhoclder is not permitted by law
or by the provisions-of this Article to purchase the shares
_suhject to such stockholder’s pre-emptive right, said
shares shall be issued to any qualified person or entity
to whom or to which such pre-emptive right aha}l have
been assigned or transferred. OShould such stockholder
be unable to assign or transfer such right to any quali-
fied person or entity within the aforesaid thirty-day
period, the remaining stockholders qualified to aecquire
sald shares shall have the right to purﬂha?E the same

in the same ratic herein stated.

Except as otherwise provided in this Article Seventh
and the preceding Article Sixth, all Class "A" and Class
b = shargs shall have the same rights, voting powers,

preferenges and restrictions.

N e

=iy ——

3
s
-

£ v
i

-

e —



- 0 -

The provisions of this Article shall be printed on

all certificates of stock to be issued by the corporation.

EIGHTH: The amount of said capital stock which has
acen actually subscribed is Two Hundred Thousand Pesos
(#200,000.00) and the following persons have subscribed
fer the number ﬁf shares and amount of capital stock _
set out after their respective names: |

' CLASS AMOUNT OF

: NO, OF oF . CAPITAL
NAME . RESTIDENCE SHARES SHARES SUBSCRIBED
Hariano Lozada 9th Floor, Ramon 1,197 A £119,700.00
Magsaysay Center, ;
) Rexas Blvd., Manila

Gregorio F. Ortega ~do= 1 A 100.00
Eugene A. Tan =do= 1 B 100.00
Beda F. Fajardo ~do- 1 A 100.00
Jesus B. Bite : -dow 800 B 80,000.00
2,000 . #200,000.00

NINTH: The follewing persons have paid on the shares
of the capital stock for which they have subscribed the

amounts set out after their respective names:

NAME : ' RESIDENCE : AMOUNT PAID
Mariano Lozada 9th Floor, Rameon - #29,700.00

Magsaysay Center,
Roxas Blvd., Mm ila

Gregorio F. Ortega ~do~ 100.00 .
Eugene A. Tan ~do= 100.00
Beda F. Fajardo -do= 100.00
Jesus B. Bito 20,000.00
: ! . #50,000.00

TENTH: Any stockholder who desires to sell his or
her shares of stock in the corporation to third parties
shall first affer them to the other stockholders of record
in preportion to their stockholdings upon terms and condi-

tions to be stipulated in such offer. OSuch offer shall be

e B _. 1)
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communicated by the selling stockholder to the other stoek-
holders by written notice forwarded by registered mail. In
the event that such offer shall not be accepted by notioce
in writing forwarded by registered mail not ladar than
thirty (30) days after the date of the mailing of the
offer, the selling stockholder shall be free to sell them
to third parties without restrictien, except that the sub-
sequent transfer of such stock shall not be on the terms
more favorable to the transfeiee than the terms upon which
the transfer was initially offered to the other stockholders.
If the selling stockholder shall fail to cunsummare a sale
or transfer of such stock to third parties within ancther
period of ninety (90) days from the expiration of the
thirty (30) day period within which he or she should offer

such stoock to-the other stockholders, the selling stock-

holder cannot sell or transfer such stock to third parties
without again re-offering the same to the other stockholders
in accordance ﬁith the provisions of this Article Tenth.

If any stockholder to whom an offer is made is pro-

1
hihited by law or regulation from purchasing the shares

. of the offeror, or its acquisition will prejudice the

interestsof the corporation, such stockholder shall have

the right to loock for a qualified purchaser for such

- shares and such qualified purchaser shall be entitled to

purchase thereon under such terms stated iﬂ the offer

and in accordance with the procedure hereinabove provided.
The above restrictions shall be printed on the stock

sertificates issued by the corperation, and any sale er

transfer in violation thereof shall be null and void.

T i et -_v-rr-_-v--- 5 i
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ELEVENTH; That Jesus B. Bito has been elected by
the subscribers as Treasurer of the corporéation to act as
such ﬁntil his successor is duly elected and qualified in
accordance with the by-laws, and as such Treasurer he has
been authorized to receive for the corporation and to
receipt in its name for all subscription paid in by said.

subscribers.

TWELFTH: That no transfer of shares of stock or
interest which will reduce the ownership of Filipino eiti-
zeéns to less than the required percentage as.alluwad by
law shall be permitted or allowed to be recorded in the
proper books and this restriction shall ba.indicated in

the stock certificate to be issued by the corporation.

IN WITNESS WHEREQOF, we have hereunto set our hands

at Manila, Philippines, this 19th day of Hpril =
1974, '

BIGHEB IN THE PRESENCE OF BEDA G. FAJAKDO
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~ REPUBLIC OF THE PHILIPPINES” )
i SeBa:
CITY OF MANILA )

L

Before me, this day, personally appeared:

- - NAME RES.CERT.NO.. - ISSUED AT - ISSUED ON
Jesus B, Bito A-396852 Manila © Jan. 8, 1974
Mariano Lozada A-3806854 ~do- -do- :
Gregorio F. Ortega A-396862 ~-da-~ ~do-
Fugene A. Tan A-396866 -do- =do-
Beda G. Fajardo  A-39G858 ~do=- ' ~do-

all known to me and to me known to be the persons whose

names are subscribed to and whn executed the foregoing

instrument, and each of them acknowledged to me that they

freely and voluntarily executed the same for the uses and

purposes therein mentioned. L v
IN WITNESS WHEREQF, I have horeunto set my hand and

affixed my notarial seal this _19th day of April ,

1974.

Doc. Ho. {ﬁﬁj;/fﬂﬁw
Page No. :

Book No. 1z
Series of lY/4.
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TELIO G. IL"I_'.!L‘I-THD
HOTARY PUBLIC
gommission gxpires '
December 31J 1975.

PTR No. 058090-D
Manila, "Jan. 7 _, 1974,
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REPUBLIC OF THE PHILIIPINES )
CITY OF MANIL1 j o
JESUS B. BITO, being first duly sworn, deposes and
says:

That on day of , 1974, he was

elected by the subscribers named in the foregoing articles
of incorporation as treasurer of the corpordtinn; to act
as such until his successor has been duly elected and
qualified, and that as such treasurer he has been author-
izec by the subscribers to receive for the corporation

the subscriptions paid in by éubscribéré for ths capital.
stock: that Twanundred Thousand Pesos (#200,000.00) worth

- of stock has been actually subscribed, and that of said.

subscription Fifty Thousand Pesos (250,000.00) has been
actually transferred to him in trust and received by him

in cash for the benefit and to the credit of the corpora-

least twenty-five per centum (25%) of the suhscriptionlhas
been actually paid to him in trust and received by him for

the benefit and to the eredit of the corporation.

JEoUS B. BITO
SUBSCRIBED AND SWORHN to before me this'l9th day of
April , 1974, Affiant exhibited to me his Res ‘
dence bﬁrEIflcate No. A-396852 issued at Manila op~January
8,.1974. )
Doc, No. ﬂiﬁ?r

Page No. 2/ b G. -
Buok Ho. ﬁ% ' _ LA
Series of . ' eXplires on

PTR HD.- 058090-D
" Manila, Jan. 7 , 1974,
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- '
CERTIFICATE OF AvanpMfir? i/““ 1
oF THE RECEIVED
ARTICLES OF INCORPORATION

The undersigned, being the President, the Secretary
and a majority of the directors of KAMAYAN REALTY CORPORA-
TION, hareby certify:
_ That at o speﬁial meeting of the stockholders of
 KAMAYAN REALTY CORPORATION, duly called and held on May 23,
1975 at which maéting. more than two-thirds of the subscribed
ckpital stock was present in person, or by proxy, and at which
the cﬂmﬁany‘s authorized espital stock was increassed from
?1,000,000.00 to ?B;EGH.GEG.Uﬂ a further resolution amending
Article "SEVENTH" of the Articles of Incorporation.was unani-
mously adopted: ‘

YAND BHE IT FURTHER RESOLVED, that
the first ¥nragrnph of Article 'SBVENTH'
of the Articles of Incorporation of the
Company be, as it hereby is amended to
road as followsy

'SEVENTII: Tho capital
stock of sald corporation is
BIGHT MILLION PESOS (¥B,000,000,00)
Philippine Currency, and such capi-
tal stock is divided into FORTY
HIGHT THOUSAND (48,000) shares of
Class "A" common stock of the par
value of ONE IIUNDRED PESOS (F100.00)
each and THIRTY TWO THOUSAND (32,000)
shares of Class "B"” common stock
of the par value of ONE HUNDRED -
PESOS (F100.00) each.'"

That the mnnoxed documont is a true and correct copy of
the Articles of Incorporation of KAMAYAN REALTY CORFORATION,
as nmaﬁded by the stockholders of said corporation.

s paull :

) uUs B. BITO
President-Director



| ad At Bl
BEDA G. FAJARDO
Director ~ Secretary
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BEDI'. D. FM.&RD{} being {irst duly /sworn, dﬂpoud
;:.[“Fg nﬂ ll?ﬂ‘ b .

1:'\"' '.

er..I r’J.
fhﬂ’h » elected and qualified snumtarr
s M nnun, -a.gorporation duly .or Pl
it ‘-’.‘d&d g Junder iand_by yirtue.of the laws of. n-.-T "

S PR I m.m princd) u urru- ‘and ‘place of huu!.nulf LRI
é‘;tm‘im ut‘ﬂﬂ:uti, Mu 5 A
el 'i ',r,. W

e ”ﬁi” Thn\?v tl.,r&’il&h &nurutary he' has uuanocly and- control

: ,”,g ub:‘j#ﬂiuta ﬂaurdn of said q:unpnn:r; ‘

il o v, :

“#peg muoting of the stockho ura o

fedial: ‘3 f tho holders of -

R O .;J;f' RFURATIUN duly ealled and held on’ Hnr
e 23;!19? Lhime ﬂﬁil.nu ‘more than two-thirds of ‘the’ ;

. R g ! rauhucri M ceapital WGk us présent in person, oriby. . _-'-

“Pp ¢sthe; a,uum'blr of di : I&or the company was tmani— '.

‘{rouBl rinui‘uw n-m ﬂ.va l5 J o ninu {;.5. y s

. | F _I _J i . . BEDA G. I'r.I'HJMuU ; % ‘: i y y
SUBSCRIBED D SWORN to bararn ue this 97 day
of February, 1976. Affiant exhibited to me his Hesidence
' Certificate ﬂo. n-Jhﬂﬁﬂ? inbued at Han:tla on January 3,
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ik DY SRS % iy bb"ﬁ'?( ARTO, Jr.
i Pyl AT AL e by 'NOTARY PUBLIC :
' Ty e U Unt4l Decenmver- 31, 1976
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Doa. No. 2705 Manila, Jan. 6, 1976
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