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L er, proprietorship intersst in the assets -

“-w,

BY-LAWS

i1y -
Tiﬁadlté6LSTRUCTION CORPORATION

’ARTICLE I

HEAD TEE

SECTION 1.01 Hggg_g_g;gg The Head Office

‘the corporation shall be located at Makati, Matro Manila

‘or at such placé as the Board of Directors may from time |
. ko time fix. : :

Y

.. ARTICLE. IT ..
STOCK & STOCK CE CATES

- SECTION 2.01 CERTIFICATES OF EHARE

ration shall be avidenced by certificahes
~ the: clpitnl stock of the Corporation and said certifi-
;cates shall be 1n ‘such form not inconsistenx with tha -

in the ‘order inm which they nre 1ssued and shall be:sign

- :by tha chairmnn or by the Fresident eithar manually or




B

t?'th. wora "Cuncalled" with the date of cancellation by the

upon‘the shub..

) Cartificate of ateeck issued under tha sStock Option ‘
iPlan for offlcials, officers and employees of the Corporation:
‘shell however be issued under separate series and slso AUM-
‘berad consesutively, but shall be a diffarent color, with.
the pame design, and issued undar the same procedure as men-
_tiened in ‘the first paragraph hereof, provided, that the

- terme, conditions anéd/or restrictions imposed by the Beayxd
of Dirsctors ou subscription under the Stock Option Plan
ghall be printed at the back of said certificates.

SECTION 2.02 TRAMSFER QF STQGK - There shall ba
kept by the Secretary of the torporation a beock to be [
Xnown as the Btock and transfer book., containing the names
alphabeticelly arranged, cof the stockholders af the Corpurn-, o

" tion, showing their place of rasidence, the number of shares: .
. of stock held by them reapectively, the date when the? Iéﬂ—n'J::
pactively beoome ownere thereof, and all other entries required

by law. The person in whose name shares stand on the booka
cof the Corporation shball be deemed to he the owner theraof
for all purposes. Transfer of stocks shall be made only - v .
on the stock transfer Hooks of the Corporation by tha rucordlu'
holder thereof or by his duly authorized attorney, on slrret.
der of tha certificate or certifcates representing the stqpk‘
to be transferred, Every power of attorney er muthority to
© transfer stock shall be in writing, duly executed and Eiled :
with the Corporation. All certificates surrendéered for trans-¢
far shallbe cancelled and such cancellation and date. t%vrao
ahstl be noted by the Secretary on tha stub of the corres-
ponding certificate and no new certificate shall be issied .
until the former certificate for = like number of aharea ahall' 2
have been surrendered and cancelied, except in the eaae pro- o
vided for in Snction d of this Article.* )

SECTION 2.03- g;dsmg_gz_mmmﬂ_ﬁ_@xﬁ - For the '* ]

_purpose of determining stackholders entitled to notice of. ]
or to vots at mny mesting of stockholders, or stockholdersvrff
entitled to receive payment of any dividend, or in order- ) ERIN
to make a detarmination of stockholders for any other pur< . .
posaﬁrthn stock transfer books shapl 48 ,.osed for puqh N

- periods ss the Board of Directors o




" of Directors in its dimretion docides not to collect or
) ;impoao such interest.

4 e:mination of stockholdcrs. 1£ the trdnsfer books are . "
ot~c10led and no record has been £ixed, the date oh which
notica of the meeting is mailed or on which' “the raselution

oﬁ the*Bonrd declaring a.dividend is adoptad as the case

‘may-b#,: 3ha11 be the record date for such determinacion

of stockholdera. Once a dutarmination of gteckholders en-
titled to vote at any meeting has been made, such determi-
nation shall apply to any adjournment thereof.

SECTION 2.04  LOSS OF STOCK CERTIFICATES - In case .
of lozs or'deltruétion of any certificate, a duplicate may -
be ipsued in mccordance with Section 73 ‘of the Corporation:
Code of the Philippines. (A5 amended on April 21,1981). .

ARTICLE III
UNPATD SUBSCRIPTIONS

'SECTION 3.01 CALLS - The Board of Directors shall’ -
have the power to call for the payment in whole op in’ part-"
cf any and all unpaid subscriptions; provided that nothing‘
herein contained shall affact the terms and conditions of
sy subacription aqreement theretobore made .

-SECTION.3.02 INTEREST ~ Inteérest at the rzte ofﬁ'}‘“"
twelve {12K) per centum per annum shall be collectad from
the date of payment specified in the call, unlegs the’ Boatd

ARTICLE 1V _
KEETING OF STOCKHOLDERS

"'+ @ECTION 4.01 ANNUAL MEETING - All mestings of the

‘shareholdetu ghall ba held. at the 'Head Office of the Cor-

poration. The Anhual Meeting of shareholders shall b. 'held
Bt 3 00 pum, on the 4th Tuesday of March of
not a holiday, otherwise on ‘the next busine
(s smerded on September 25,1979).

SECTION 4.02 SPEGIAL MEBTING - Spe




: _vqiven by registered mail. and ahall e considered e
; mplete upor dspoeit in the post Office at least five {5}

‘ockﬁoldcx at his 1ast ‘known place of residence appearing
an’ tha bocks of the COrporation. in a sealed envelope con-
-taining written or printed notice stating the date, hour

and place of such meeting; and if a special meeting also’

,_tha purpose or_ purposes for which it is called. Failure - . t,
of or defect in the hotice shall not invalidate any annual
meeting of the stockholdets or any’ of the procesdinga had
thereat. it the busiaess transacted at .such meeting is.
within the pewers of the corporation and all the stock-,_ ,
hhelderu of ‘tha Corporation ire present or represented.at . . ..
‘the ﬁeetinq, and any defect in the notics of failure to’ atate :
© the purpose or purpeses for.which a Apecial meeting is called
" shall not 1nvalidate the name: except. when 8¢ provided by
-law' and all statements of - purposes ‘shall not be deengd
" exclueiva, but any matter may be .taken up ‘in such maetings,
:‘unlea! otherwise regquired by law. :

" BECTION 4.04 QUORUM - Other than in the particular :
inatuheas where the law requires a grester number, a majority
. of. tha” aututandinq capital stock, repressnied in parsen. ér. -
s by proxy. shall constitute 3 guorum at any meeting of ahute-
holders:?lens then a guorum, may udjourn an& meeting tro"
ko timay Unless there be the.required quorum at any: meet&nq
>no buainess may be transactad therein. A majority of the votes;
. cast shall decide avery question at any meeting. axceptvhen
-the law providea otherwise.

_ SEOTION 4.0% VOTING - At all- shareholdags' meeting
every shareholder shall be entitled to/¥8%e for each shere | U7
of :tock atanding -4n his name- on the books of the Corpcraticn.;_.”

L R the annual meeting and as: fef! as pousible at all other ;}
| meatin 2, 0f the stockheldera uhnll be:’ ;




Proof of the presenca of a ﬁuorum by the
secretur':
 -;aead1nq and disposal of any
“unapprcvad minutes:

Reports of tho Board of Diraectors:
" “EBlection of Directors:
‘Unfinished Business:
. New Business; ‘
' Adjournment.

‘The above order of business may be altered or
suspended temporarily should a majority of the quorun 8o

deem COhv;n Lent.

SECTION 4.07 PROXIES - At =1l meetinqa of the Stogk-
holders, a stockholdr may vote DY proxy. axecuted in wrltinq
by the ‘stockhelder or by his Quly authorized attorney- in-fact

3.
ks

x4

19

2 only on formd prescribed by tha Board of ‘Directars and aeakﬂ
’ _with the Corporate seal that, at his request. ahall be furpis
i L.

o

¥

f

x “

: .ths meating.

y SECTION 4.08 WE_MMB_

3 ..;fshsres ‘standing in the name of. ancther corporation may b

& .. voted by such officer, agent or proXy as te By-Laws of ;

%‘ - guch prcvision, as the Board of Directors of such Corpo:a

i “tion may, by resolution determine. A certiftats of the '

it 5ecretary of such corporation attesting ko the. vote authcrity'
% _ . of ‘the officer, agent or proxy to vote the stock atanding 18
E - 1t5 name shall be conclusive on the right to vote said shar
'3 . - Shares held by an administrator, executor. guardi 0

é e judiaial tru:tee may bha voted by him, either in perso

_or.by’ proxy, without a trans!er of such shares in his name,
. upen presentation +0 the Seoretary of the certified true .
" copy ‘pf ¢ ha latters .of adminintration,‘testamentary quaréinn-
33 S ship or trusteaship duly 1ssued to him. Share atanding. 1n tha
wo .. mname of a votling trugt or triatee may be votea.by Shim,: oither L
} . An  peseon or by proxy, but ‘ne such trustee shall be entitled




Hi ouh the' trunsfer thereof into his name if his authority
o' As contained in anprropriate oler to the court by
which such Teceiver was appointed. !

CE L A atockhider whose sharas mre pledged shall be entitlad
‘to vote such ghares until the shares have beeh trnasferred to
‘the’ name aﬁ the pledges; thereafter, the pledgee shzll be
entitled to vota tha ghires-so transferred.

Shares &f its ewn gtock belonging to the Corporation - -
‘or hald by it in a ﬁiduclary capacity shall not be veted
directly or indirectly at. any meeting and shall not be counted
‘in determining tha tdtal number of outstandinq shares entitled
ta vots at any time..

' SECTION 4.09 MINUTES ~ Minutes of all medings of the’
stockhalders shall bekept and carafully. preserved as a resord .
of buainess bransacted at such meatings. The minutes shall -
contain such entries as may be required by law., o - o=

.. "SECTION 4,10 LIST OF STOCKHOLDERS « A complete 1ist of |
the stockholdaras entitled to vote at the enauinq maeting

arranqed 4ih alphabetical order, with the mailing address of“

" each aeeordinq te the records of the Curpoxation and ‘the’ number-
- of ¥oting ‘shares held by each shall be prepared by the Sucratary
and ‘filed {n tha office where the meeting is to be held at s i
least five (5) days befors the meating, and shell at all tie. -
durinq the usuel hours of businesa. and during the whclcs '
timu of said clectiun, be opan tu the examination of any
stockholder . ' : ¥

ARTICLE V . ‘ . L
BO E T o

*smérxoé.s,px nguaﬁg'- The corporate pover of the

sﬂ:‘rxm s 02 W fThe Directors shali
ha elected st the annual me ki 1g -£‘atockholdars. each’ to’




| i -
?—. ~its by 3 '3-!'1.»

‘shail. hava been duly“alected and gualified. The eleven. (11)
nominaes for Directors recelving tha highast. number of :
votea shall ba declared elected. The vresent numbers of '’

| ‘the'.Board of Direetora named in the Articlea of Inccrpo—'

;"ration shall hold office until their successera uhall have . .
ﬂ'baan alectad A4An the annual meeting of tha stockholders and

"ahall htve been qualified.

‘such election shall have been held and tbeir successors

- . duly alected and qualified. 7

SECTION $.03 REQULAR MERTING - The Board of Dzrec'

. ghall hold a regular meeting .mt laast once a month. on auch

e ST

date and much time and place.as mey ba Eixed by reaolution
of the Board, without other er further notice than such

- resolution. Should the date appointed for. u raqular meatin

fall on a isgal holiday. the mceting shall be held at the'"}
same time on the next succeeding business day.

‘ SECTION 5.04 SPECLIAL MEETING - Special Meating of -
. the Bourd of Directors may be called at any. time by crde_
g ‘of the chaiman. or by the Written requaaf. of. any threé -

'majority of the Directors.

SECTION 5.05 ROTICE OF ﬂEExLEQ - Hc notica nead

; given of rogular meetings of the Board. Netice of uny

apacial meeting shall be in writing and’ shall state the‘ £
tiljna and placo tharacf, and the purpose or purposes. for
“wheih 1t Js called. Such notiee shall ba déemed complqta

":upon itu ﬂalivu:y to the place of rasidence or:the busi

ness’ addreu of the dimctara &t Iea.st one day befom tha data‘of

ﬂ-n naeti.nq,- or upun it.s beinq delivered to the Post ofﬂm, proparly

to qive ‘the dimctors potice by telephons, - talegraph or other

em;editieus neana, and such- notica shall in all :espects be as




- Opening bf the meeting by the Chairman;
Reading and disposal of upapproved minutes:
i:Report of Officers and Committees:
Unfinished Businese:
~ New Business::
Adjournment.

SECTION 5,07 QUARUM - A majority of the Directors

shall constitute a quorwm It =ny meeting but lasa number
ﬁay adjeurn eny meatinq from time to time,. and the maeting

may be continued as adjourned without furthér notice: uniess
there be quorum at the meeting no bds;ness may bé transacted.
Svefy deuision of a majority of such quorum on-any guestion
or. matter submitted to the Bonrd st any such meeting shall
be valid as a corpoate act..-

SECTION 5.08 xacggczns ~ Vacancies in the Board of
iractors cccuring aurinq the yaar for any ‘cause other
Eﬁan romoval, shall be £filled for the unexpibed'term of
.huir office by appointment mads by majority of the remiiming
dixectara, i€ still constituting a quorum,. and. the - peraon

‘so appointed shall hold office until ‘hie succeasora shall

have heen duly slected by shnreholdars nnd qualiiied. should

the. number of Directors be reduced to less than a quorum,

vnennciea in the Board shall be filled at a special share--
holdera' meetinq duly called for that purpose.

Whether any such vacancies shall be £illed or not
shall be left at tha discretion of the Board of Direqtoré'
ekcept when the remaining membera éf the -Board .do not coﬁa:1
titute a quorum, in which case mough vacancics may be filled

s‘heroin abovn provided to constitute auch quorum..‘_*

owever, that nothinq herein contained shall be construcd"
o preclude any Directer from sarving in any othar capacity

J —nn-‘tr‘ny mangsan s e bd s A-‘lu-unnlnn'\ ‘MMun Daned alnil '&(u lo\-u-.




"BECTION §.10 EXECUTIVE COMMITTEE - There shall be s '
§ ring tha; 1 psrmsnsnl Exscutivs committes of Tlve (5) members to conaiat ﬁJ'
--cﬁﬂ.shmﬂdn&-(of the chaisman of the Board, the Vice-Chairmen and three {3}~
! _msmbers 4o be tppointed by the Board from the remaifiing direc. L“
S.tors with the powar to passﬁage upon motters affacting qsneralh:
f_ policy and upon ‘such matters as the Board of Directors may _
entrust to it for actien in between meetings of the Board of -
Diractore. (As. smended during the annual stockholders meetinq :
 held on April 13,1982). '

The Executive Committss shall convens as oftsn as. may‘
"bs necessary upon the order of the Chairman or the President,, .-
and shall meet at the Hend bifice ot the Corporatlon or:at
‘:such place and time as may bas agrsed upen by majority of its;
members.. The meetings of ‘the commi ttea shall be presided by
- the chairman of the Board and in his sbssncs by the. Prssidentt
7JA majority nhall constitute a quorum, but ths affirmative votef"
b of.m msjority of the chle committee shall be necensary in-
:eVety case. Unless otherwise determired by the Board of Difeel
" tors. u per diem of .FIVE HUNDRED PESOS (rsoo 00) shall be’ psidjn

"to sach member for attendance per meetinq of ths Executive
-Committss oz the Bcard. N L ‘~”"

‘s
:

f szcrzou 5.12 MINUTES - Minutas of all’meetinqp of - the’
Bosrd of Direetors ghall be kept and carsfully preserved a8
"uracord L ths business transacted at such msstinqs, “The

*fninutas shall contain such untriss as may bs regquired by law

_ BECTION 5 13 zgﬂggg - Unlsss otherwile pravidsd in;
‘;ths'co:porstion lsw, snd in this By-hsws. ths corporate powsrs
shnll b sxsfcissd sli business conduuted'and adll propsrty
 '.shs11 be cantfclled and held-. by ths oard"fls amsndsd pef
!"Res. stockhoiders 6-72/73 datee Auqust'21 1973).

sscw:ou .14, CONPLIC 1 gz IHXEEESI'— zf sny Iaw.' or. i
'rule or rsqulstions of nny dspnrtmsnt, buruau, aqsncy *r
-;‘1nsttumentslity of ths government prohibits ths Co:po:ati




of the Cerporation shall be upheld and tha Directh
condernédd shall do all that may. ke necessary within'the rea- o
-sonahle time and under such conditions mt forth by the Boara .
An ordar that the corporaticn may not be disqunlifiea -':.ﬂ;f

In like manner, where ‘the interest of ‘the Co:poration-l
in any hid, transaction, award or contract ia in conflick.

' .with the interest therein of = Director of the Corporation,

‘then the Directer concernad ghall do all that may ba necaasary

:,.within the reasonable time under.such conditions eget forth b

tha Board in order that the interest of tha Ccrporation may
}prevnll.

_ARTICLE VI
OFFICERS OF

Baard
&h!;xiss_2h£££m33, a President, who shall be a. member of tbe

o .Bosrd, one. or more Vice Preaidenta, as may .be deemed necesanry

'by;the Board, a Treasurer and a Secretary, whosa povers and_
dutiea &hall be as hereinafter provided and ag the Bcaxd of
: Diractora may fix in conformity with the provisions of thesa
’By—naws. A1l officers shall be elected to their officaa b

-le be vaaued in the same person whehever deemed convenient
or expodienh Provided the functions therect are. not incompa 1b19.
(As umended per Res. Stockholders 6-72/73 dated Aug 21 1973

: Tha Doard. of Directors muy create other exenutivo
posigiona.with such powers and duties aa may frem tf
Itime be nnccasary or cahvnnient.

" BECTION: 6, oz Ma “ All exec

¢££1cera ahell hold office at. the plaasuta of




_"ARTICLE VII :
POWERS AND PUTIES OF THE OFFICERS OF o
) ___F._____ﬂzaE_SL_BgaATIon ' »»,-

e sﬁCTION 7 Ol The QBALRHAN - The Chaernn ig tﬁo
Bénior’ 0££1cer of the Corperation, and shall nave the '
fellowinq specific powers and duties, to wit: {As awended\‘
par Hes. Stockhelders 8-71/72 dated Dec.?, 1974 :

a. Presids at all meetinqa of the stockholdars
of the Board of Directars, and of any atandinq
committae created by the goard.

inform the Board of Directors znd the sto"kH‘
- holders on matters. of. interest to tham at

thdr reapective meetinqs ,ﬂ

Ehall see. to, the implemantation of policies
nunciatea by the Bcard. (Ag -amended per Res
Stockholders 6- /72 dated Dec.7,1371). '

i He shall alao have sugh powers and duties as the
oard of- Dirsotors mey prescribe.’ T

: sncrxon 7.02 zng_gxgg_guaxgngn Therg shall be 3
- e op 4nability o

Sy T

¥

i
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ol
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v SECTION 7. 01 mng_zggﬁxggu_ - Th- President Bhall _
?ba eleuted by the Board of Directors from their own number.
,Ha 1; the. chief Exacutive Officer of. the corparation and
uhull huve 'the £u110w1nq powers and duties. lhs amended per
;'Ras. stoekholders 8.71/72 dated ? December 1971) . '

'

To have overall responsibility for the auccessful
-administration of the affairs and husinass of e

the Corparation.

.Prn-ide at all meetings of the stockho'

_fdeEuult of the Chairman.

'FExerciue qeneral supervision over.
'other officers of the carporation.,

‘_.'Borrow money for the corporation by any y
"rmeans whateoever, | 1n¢1udinQ1ths arrangement £,
.- credlit: iacilities and overaraﬁta with any an&

‘,nll bankinq inetiéutiona.,‘




‘ gotinta entar‘intu and. exeuutelan behalf of

.

_.1ndorsa and dalivar'lll chacks, drafts,
billscf exchange, promi:sory notes and’ ordetﬁ of
payment of sums.of moaey ‘48 tha name and 6n .
'5bebqlfu9£ the Corporation.

j. ;, Submit an-aAnual report of tha operations of the

‘eempany. to the Board of Directors and as such
other times as the latter may reguest, an annual

raport thareof to the atockholders at the annual
meetinqa-.

'_To appoint, remove or susplnd any or all of the‘
aqents, amployaes, and other. subordinate personnel
of the company., and prescribe their duties and £ix-
or change from time to time their respéective sala- .
ries and wages, and require guarantass or bonds’
in such emounts as he may determiha to secura
the faithful discharge by certain employeaa or
egants of their official trust. (As amendad par

" Res. Stockholders 6- 72/73 dated Auqust‘21 1973).”

To rep:eaant and vote the aharea owned by he
' .corperation in other co:poration cn guidelines

. set by the Board. (ks amended per Rea. Stockholdern
6=72/73 dated August 21 1973) )

To determine, prumulgata and enforce the qeneral
vcpe:ating ahd administrative policies :equired
to implement basic policy establighed by the Bonrd

" (A amended per Res, Stockholders 8-71/72 dated
Deeember 1, 1971)

To c:enta ar Executive Managemont Committao thn’

-iﬂﬁjmembership of which. shall be fixed by the: Presi-‘

“ dent -hot .to exceed 21, whose functiond' shall be .

ko ndvi-a, aid and nas:;t the Preaiaont in wll .
"mattarh invalving or affectinq munuqament.
lopmant, planning ahd. 1mplemen£atian of &

- of the corporation 1ncmkm to pu:sua dts
nbjectives. (As amended on April a, 19,.

-.Exerciae such other POWers an'lperform su d@h T




'.- The“V1ca-President

r may not be'n stockholdar._ and may-be categorized DY
genior Vice-

\ into Bxecutive v1cs-?:esident/s,
on the redcom-

Zs'dnd/or Staff Vlca-vresiaant/s. up
{A8 §mandea per Res .« su-6-72/73 -

~
a-
l'h
et
o
m
o
o]
o
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ey
[+1
&
b=1
o

12/7/73)

T SECTION 7.044b) P:eside at all meayngs of the stock- -
a:L Bm&};boldeu ‘and- cf the directors. in t‘ne ubsence, inability or -
A meating Held, cn(default of the C!'mirman. ™ ehe Vice-ghgjmgn .and the vrosident. T
pril 25.1983 { .

. SECTION 7.05 gsspouggsgnmgns__mcs-g@g;npm I
h Vice-President shall have such powers, responsibilitigzs L
he Boa:d of Directors may from time.
endsation of the president. .

R 2V KN
. '-‘,_
T

. Eac
functions and dutles ‘ag t
to time prevcrlbn upon the’ recomm

SECTION 7.08 ) F_THE ERT - h

In the sbsence or insbility of: the president to act, the -

‘Bosrd may designate its Chairmnn. to assume the Office of the_
president and act ag guch otherwise, the Board of Directors
. may appolnt or degigynate any of. the vice-Presidents qualified
o act, recommended /the Prestlent to act in his atead, =nd to-
) exercise auch powers and perform such duties pertaininq to the

: Office of the President, as the Board of Directors may detsrmine.

. ~ sECTION 7.01 zgnggggghggg . The Traasurer may oF may not . o
“"ba a member of the Board of Directora. He shall be on’ “full- w;"__: -

time and ghall have the care and cugtody of ‘the funds, aecuri—ﬁ,‘

ties and propertieu of the Corporation. He ahall deposit all:

moneys -and’ cthar valuable effecta in the name. and. to the credit
ompanies, or- wlth

"ot the Carpcration in such banka o trust © . ,’f,i
‘such bankﬂ ‘or other depositaries =8 the Board of Diractora may 55

‘ from ‘eime to time designate, 2 and any funds 6O depositad :hall
“be. withdrawablc anly by ehecks oF other instruments aiqned by
auly., suthorized officers of the Cnrpcration ‘a herefnsfter o
provided. -He shall rader to the Board of Directora and to the
'Presi&unt whenever require¢. an account .of: tha financiul con-
dition o£ the Corporation. ané/ggl ‘his transactions as Traa~
aurer. ‘He ahull perform such othar duties ns the B
may £rom time o time assign to him of -aré anident o thzu N
‘ of.iice. In the shgence or mabnity to act of both, £1ie 'i'rea.sux:er-
' and’ h-sistant Treagurer the. dutiea of the o:fice . tem-
otnrill per!ormea -3 auch perscn -ag may- be’ des ‘
president. untll either the ‘resgurer oF ‘Asgist i
shall be capable to. éi;ehnrq; such duties: K
Rep stonkholdcrs Mestinqtd 4 Auqust 21»19731




&,

‘umnﬁded pe: Reag. Stoékhol&ern 8—71/72 dated Dacember 7, 1971)

SECTIOH 7. 08 Iﬁg_ﬁﬁggggagx ~ The seCtetury ehall hava,
“the £ollow$n¢owerl and dution- '

. @F Chairman, and such other duties 1ncidanta1

ftha Chairman shall select the peraon te act in his steud.

f;the Prenident. a) As ameﬁaed par’ ‘Res. Stos
”.-fﬂated Décember 7,1571, b} As amended u;
T 06=72/13 dated 21 August 1973),

He szhall keep aecurnta_minutes_of all meetings
of the stockholders, of the Board, and of the'
Executive Comnittee, and shall attena to €he .
giving of all notices required by these Bywbaws P
to be qiven.

He shall be cuatodinn of the corporate seal, stock
certificate hooka, Btock and tyansfer books.,
records, dccumants, ang papers ot the Corpcration

prepare ballots: for ‘the. annual olections and keep

a complete and up-to-date list of the stockhclderé
and their addreasea.

He shall perform such’ cthar duties as nay be:
assigned to him from time tq time by the Boe:d

to his office,.

He shall also prange such reports and ééatehénts,
ag are required by the Board and/er the chairman;"

During the absence or inability of the secrata:y,

ARTICLE VIII .

\SECTION 8.01 ofﬁicera nuthorized to eign - ALl loangf‘J-
‘contracts and generally all undartakinqs of tha °°’P°£ation, S




ARTICLE I ba
5353.3!@5.

_ECTION $.01 RESERVES ~ The Board may creata

serves out'of the. net ea:ninqs wf the Cerperation .

Fop eneh, purpuaa or purposes as: the Boerd of Direc-
.tors may d-ew nucessary, propa: ot convenient.

- ARTICLE X
T B' ¥ .

" SECTION 10, 01 PROFITS OF NE'I' EARNINGS -~ Ten per .
".cent {10%) of the annual profita ‘or nat earnings of '
" ..the Company after deducting sxpenses of . administration '

: of the company but before taxes and bonus ghall ke dis-_
tributed among the members ‘of ;.¥he Board, the Executive .

* oggicers, obher officars and employees,. 3s may be deter-
mined by the Board upen recommendaticn of the P:eaident. e

o The rlmnindar ghall belong to the stockholdhrs.
... but may he. added to the aurplus reaurva or'undivided
‘profits or. distributed as dividends, ‘ap the Board of

) ‘Directors may determine. (As amended per Res. Stockho'
.+, 4ars 4—75/76 dated October 16, 1975). .

ABTICLE xx

SECTIGN 11.01 DECLARATION o DIVIDENDS -
‘may be 'declared annvally or ‘oftener 48 the Board of 1:.
- tors may datermine. The Board of Directors may declared
:dividanda only from the surplus profits of the Cotpo h‘ o

SECTION 11 03 STOCK DIVIDENDS - With tho apprrval
£ the atockhoidars repreunting two-thuds '(2/3) of;
ll th- outstanlng cnpttal stock cntltled Lo vote.
specinl meuting du ¥ call -3
”for the pu‘ : " , &
pnid in stack. (As amended on April 2, 19”




sprit 25;1

. ARTICLE XIV
» e AMENDMERTS ‘ .

‘| SECTION 14. 01 The. Stockholdu:s. byths affirmative
vote of B majority of the outstanding cupital atock. may
ske. "alter or amend the’ By-naws ‘at any. regular meeinq. oé
ny special meeting called. for. that- purpose--(hs amended
on April 21,1981) . T :

ADOPTED.. !-.'his 1%¢h dny of Novmber, 1956, J.n the

 '01ty of Manila,.Philippines, by tha unanimous vote of thes

undaruiqn-d atockholders, . repreaentinq E: ‘majority’ of all

‘tho ‘subscribed . clpital stock of tha' corporution. und who

uonstitute a mujority of the directors thézeot.

'(8GD.) ONOFRE B. BANSON

PPN

nirector

{scn } nu:nr:u X. CALDERON
-~ Directut

: .'mjui"" " 'C'Anr.os
1 Director

1559 ! FELIPE o cnuz

Dircctorl




